ZIFAIRWAY*

INDEPENDENT MORTGAGE CORPORATION

Private Mortgage Insurance (PMI) Removal Application

In order to initiate a request to remove your PMI, we must receive your request in writing. Please use this form when
submitting a written request to remove Private Mortgage Insurance (PMI) from your mortgage loan.

e Federal Housing Administration (FHA) Insured loans do not have PMI and have different criteria to remove the Mortgage
Insurance Premium (MIP). Please use the FHA MIP Removal Request Application if your loan is FHA Insured.

Eligibility Checklist:

0 You must be current on your mortgage payments.
0 You must have a good payment history. A good payment history means:
o No payments were made 30 days or more past due in the last 12 months, and
o No payments were made 60 days or more past due in the last 24 months.
[0 Your current property value must be at least equal to its original value determined at the closing of your loan.
o If the last appraisal is not less than 120 days old, we will need to order a new valuation at your expense.
(0  Your mortgage loan must meet the applicable loan to value ratio (LTV) according to the chart on page 2 of this
application.
[0 There must not be any subordinate liens attached to your property

By signing below, you indicate that:

e |/We consent for Fairway to order an appraisal to confirm the property value.

o Do not order your own appraisal. We are required to order this on your behalf.

e |/We consent to pay a non-refundable property valuation fee (appraisal, appraisal update, or BPO) regardless of
the returned value of the property.

o The cost of the appraisal is generally $550, but it may vary depending on market conditions and can cost
$600 or more per appraisal. The cost of the appraisal will be billed to you after the appraisal results are
received.

o The cost of the BPO is generally $150, but it may vary depending on market conditions and may cost
more. The cost of the BPO will be billed to you after the BPO results are received.

e |/We confirm that there are no subordinate liens attached to the property.

Loan Number:

Property Street Address:

City, State, Zip Code:

Borrower Full Name:

Borrower Signature: Date:

Co-Borrower Full Name:

Co-Borrower Signature: Date:




Once complete, send your signed form to:

Email: CustomerSupport@MyFairwayServicing.com

Mail: PO Box 100100, Duluth, GA 30096-9377
What’s Next?

e Fairway will review your request and order a property valuation if one is needed.
e We will notify you by mail of our determination, typically within 30 days of the date we receive this form.

PMI Removal Based on Original Value
If the loan is a purchase, the Original Value is the lesser of the purchase price and the original appraised value of the property.
If the loan is a refinance, the Original Value is the appraised value at the time of the refinance.

Bt e, hasail dn tha areinal vallis of Single-Family Principal Residence or Second Home 80%
y ’ — & Two to Four Family Principal Residence or One to Fannie Mae: 70%
your property Four Family Investment Properties Freddie Mac: 65%

PMI Removal Based on Current Value

Loan is less than two years old Single-Family Principal Residence or Second Home 80%

Substantial improvements must have been made to | Two to Four Family Principal Residence or One to Fannie Mae: 70%

the property which increased the property value. Four Family Investment Properties Freddie Mac: 65%
Single-Family Principal Residence or Second Home 75%
Loan is between two and five years old Two to Four Family Principal Residence or One to Fannie Mae: 70%
Four Family Investment Properties Freddie Mac: 65%
Single-Family Principal Residence or Second Home 80%
Loan is greater than five years old Two to Four Family Principal Residence or One to Fannie Mae: 70%
Four Family Investment Properties Freddie Mac: 65%

Note: If your loan is not Fannie Mae or Freddie Mac, we will follow Fannie Mae guidelines.




